
Narrative for May 2026 Monthly Reporting Package 
 
The period ending May 31, 2026, represents eleven months, or 92% of the fiscal year.  
 

Revenues  
●​ The final budgeted revenues are $17,623,983 (including $4.81 PY carryover) 
●​ Revenues collected to date are $17,954,981 This amount represents 102% of the total budgeted 

revenue and is over the final budgeted amount. 
●​ During the month the following receipts were received: 

o​ School Activities​ ​ ​ ​ $        6,887 
o​ Cafeteria​ ​ ​ ​ ​ $      10,459​  
o​ Local Funds​ ​ ​ ​ ​ $      32,421 
o​ Interest Earned (4.17%)​ ​ ​ $      33,635​  

        83,402 
​                                                                                                       ​ ​ ​ ​ ​  

 
●​ Material Revenue Outstanding with Expected Receipt Date:  

o​ Cafeteria (Throughout FY)​ ​ ​ $        1,500 
o​ School Activities (Throughout FY)​ ​ $        1,000​  

$        2,500 

 
Expenses  

●​ The final budgeted expenses are estimated at $11,794,978. 

●​ Expenses to date are $10,464,075 with $6,479 in outstanding encumbrances. The total 
represents 89% of the budgeted expenditures. If this amount is normalized over the twelve 
months of the year expenses are 84% year-to-date and in line with the final budgeted amount. 
 

General 

●​ Year-to-date local interest earned totals $344,345, which is over the budgeted amount of  
$250,000.  

●​ Funds are currently being encumbered for the installation of a new sound system in the upper 
school multi-purpose space and staff literacy program training.  

●​ Please note the board report now oincludes a break down of literacy grant spending and the 
funds that are remaining. Same as the MCI and Safety & Security funds.  

 
Reserves 

●​ The current school reserve accounts held in the state finance system (FSF): 
o​ Maintenance/Building Reserve​ ​ $225,000 
o​ Project Reserve​ ​ ​ ​ $200,000​ ​ ​   
o​ Summer Pay Reserve​ ​ ​ ​ $1,426,926 

TOTAL RESERVES​ ​           ​ ​ $1,851,926 
 

●​ In addition to the reserve funds in FSF, bond investors hold a $100,000 Repair and Replacement 
Reserve. 

 
 



Operating Surplus/Deficit 
●​ The school began the fiscal year with $4,810,864 in operating cash. The year-end cash balance 

increased by $2,217,759 to $7,028,623 including restricted cash and funds to be reserved.  
●​ The debt service covenant calculation is 3.67. We are satisfying the minimum requirement of 

1.10.   
●​ There are 292 days of cash on hand exceeding the 45-day covenant requirement.  


